Weekly Market & Economic Highlights | FIRST HORIZON

January 22, 2024
The Week’s Highlights Total Returns (%) Index Characteristics
January’s Michigan consumer sentiment (chart below) hit 78.8, Equities Last 1 Week MTD YTD 1YR % of 52 Wk High P/B P/E NTM P/E  Div. Yid.
notably above consensus 69.5 and December’s 69.7, highest Dow Jones Industrial Average 37,864 0.76 0.55 0.55 17.08 99.82% 4.86 22.26 18.40 1.95
since July 2021 and largest two-month gain since 1991. 1 Year  gg,p 500 4,840 1.19 1.53 1.53 26.15 99.95% 455 23.28 19.97 1.47
inflation expectations fell to 2.9%, the lowest since September "\ \gp A COMPOSITE 15,311 2.26 2,01 201 4233 100.00% 6.13 4034 28.88 0.76
2020.C t conditions ind d tations index both up. : : : : : ; : : : :
urrent conditions index and expectations InGex Ot UP-p ssell 2000 Index 1,944 033 405  -405 7.53 93.85% 2.00 29.71 23.08 1,60
Existing home sales for December fell 1%, below consensus and  Ryssell Growth Index 3,145 2.21 3.07 307 4385 100.00% 1253 34.23 26.70 0.73
prior month. Capped off lowest fevel 02‘?‘;‘;5“25:}"2‘: sales ' Russel Value Index 1614 020  -083  -083 888 98.42% 244 1731 15.25 233
ry SUyears. Ve price up %47 year/year, a MSCI EAFE Index 2,179 -2.13 -2.51 -2.51 8.85 96.86% 1.72 14.59 13.55 3.17
straight monthly gain. Inventories down 11.5%. Economists
anticipate a bottom before turning higher in 2024 given MSCI Emerging Markets Index 971 -2.54 -5.12 -5.12 -2.83 91.80% 1.53 14.53 11.30 2.76

mortgage rates and expectation for more inventory. Current 12/29/23 12/30/22 12/31/21

December housing starts were better than consensus and Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate
November's downwardly revised figure. Permits also better. o700 e ote Bond Index 2132 110 139 139 067  §per€ 109 110 107 114
December retail sales up 0.6%, ahead of consensus for 0.4% and | g, Treasury Index 2,245 -1.04 -1.39 -1.39 -0.29 $ per £ 1.27 1.27 1.21 135
November's 0.3%. Up 5.6% year/year. Motor vehicle/parts sales ' s "Corporate Index 3,179 100 129 -1.29 288  ¥per$ 148.12 141.04 131.12 115.08
were sltrong. Retail sales ex autos up 0.4%, bfatter Fhan prior U.S. MBS Index 209 137 161 161 024
month's 0.2% (also consensus). Sales were higher in department
stores, clothing/accessories, and building materials; sales lower Y3 Municipal Bond Index 1,308 0.77 -1.01 -1.01 2.28 Commodities Price ($)
in health/personal care, furniture, and electronics/appliances. U.S. High Yield Index 2,463 -0.52 -0.68 -0.68 8.70 Oil WTI 73.41 71.65 80.26 75.21
Food/drinking place sales were flat. Emerging Markets USD Index 1,154 -0.77 -1.45 -1.45 4.16 Natural Gas 2.52 2.51 4.48 3.73
Chart of the Week — Michigan Sentiment Prelim. - US Gold 202949 206298 182402 182920
110
100 Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)
% ICE LBMA Gold Index 319.1 -1.32 -2.40 -2.40 5.73 Fed Funds Target 5.50 5.50 4.50 0.25
. LBMA Silver Price/USD Index 22.8 -1.11 -4.16 -4.16 -2.75 2 year Treasury 4.39 4.25 4.43 0.73
Bloomberg Commodity Index 96.8 -1.18 -1.87 -1.87 -13.45 10 year Treasury 4.12 3.88 3.88 1.51
= Alerian MLP Index 253.5 -2.00 -0.23 -0.23 20.54 15 year Mortgage 5.50 5.27 5.17 1.86
&0 Dow Jones Equity REIT Total Return Index  2,401.1 -2.08 -2.95 -2.95 3.07 30 year Mortgage 6.13 5.97 6.00 2.63
50 S&P 500 Real Estate Index 243.1 -2.13 -3.35 -3.35 3.38 Prime Rate 8.50 8.50 7.50 3.25
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= Source: Bloomberg Finance L.P. & FactSet as of January 19, 2024
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First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Trust services and financial planning provided by First Horizon Bank. First Horizon Advisors does not offer tax
or legal advice. You should consult your personal tax and/or legal advisor concerning your individual situation.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. We use this information for illustrative purposes
only and it does not represent the performance of any particular investment. This information does not constitute and should not be construed as investment advice or recommendations with respect to the securities or sectors listed.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
cannot eliminate the risk of investment losses. Indexes are unmanaged. You cannot invest directly in an index.
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