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The Week’s Highlights

February headline payrolls of 275,000 ahead of consensus of 
200,000. Unemployment rate at 3.9%, above consensus for 3.7%. 
January’s number revised down from 353,000 to 229,000, while 
December's number also revised down from 333,000 to 290,000. 
Average hourly earnings were up 0.1%, below consensus for 0.3% 
and January's 0.5%. AHE up 4.3% year/year versus consensus for 
4.5%. Average workweek up 0.1% to 34.3 hours, in line with 
consensus. Participation rate was unchanged.

Unit labor costs increased 0.4%, below consensus for +1.2%. 
Annual average productivity increased 1.3% from 2022 to 2023. 

Challenger job cuts for February up 3% and 9% year/year to 
84,638. February's total is the highest for the month since 2009.

February ISM (Institute for Supply Management) Services index 
of 52.6 came in below consensus for 52.9. Prices paid index fell 
5.4 points. Business activity index up. New orders also up. 
Inventories index down for third‐straight month. Employment 
index down for second time in three months, back in contraction 
territory. Report noted that respondents remain positive on 
business conditions, though still concerned about inflation, 
employment, and geopolitics. 
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Equities Last 1 Week MTD YTD 1 YR % of 52 Wk High P/B P/E NTM P/E Div. Yld.
Dow Jones Industrial Average 38,723     -0.85 -0.61 3.21 20.64 98.58% 4.86 22.21 18.62 1.85
S&P 500 5,124       -0.23 0.58 7.73 30.41 98.74% 4.69 24.54 20.86 1.39
NASDAQ COMPOSITE 16,085     -1.15 -0.02 7.31 40.15 97.78% 6.26 40.87 28.70 0.74
Russell 2000 Index 2,083       0.34 1.40 2.97 12.54 98.43% 2.10 37.74 25.26 1.48
Russell Growth Index 3,328       -1.27 -0.24 9.23 43.84 97.98% 12.23 34.00 27.36 0.70
Russell Value Index 1,710       1.12 1.55 5.40 15.92 99.48% 2.53 18.82 16.19 2.19
MSCI EAFE Index 2,358       2.51 3.32 5.86 18.58 99.60% 1.87 15.22 14.80 2.95
MSCI Emerging Markets Index 1,037       1.24 1.62 1.54 9.26 98.35% 1.64 15.53 12.02 2.67

Current 12/29/23 12/30/22 12/31/21
Fixed Income Last 1 Week MTD YTD 1 YR Currencies
U.S. Aggregate Bond Index 2,151       0.81 1.21 -0.50 5.11 $ per € 1.09         1.10             1.07             1.14             
U.S. Treasury Index 2,264       0.63 1.01 -0.60 3.74 $ per £ 1.29         1.27             1.21             1.35             
U.S. Corporate  Index 3,208       0.87 1.27 -0.42 7.58 ¥ per $ 147.06     141.04         131.12         115.08         
U.S. MBS Index 2,118       1.12 1.55 -0.57 4.83
U.S Municipal Bond Index 1,322       0.40 0.41 0.03 5.70 Commodities
U.S. High Yield Index 2,505       0.55 0.73 1.02 11.98 Oil WTI 78.01       71.65           80.26           75.21           
Emerging Markets USD Index 1,180       0.70 0.96 0.77 9.33 Natural Gas 1.81         2.51             4.48             3.73             

Gold 2,178.95  2,062.98      1,824.02      1,829.20      

Alternative Assets Last 1 Week MTD YTD 1 YR Interest Rates
ICE LBMA Gold Index 341.5 5.92 6.01 4.46 19.54 Fed Funds Target 5.50         5.50             4.50             0.25             
LBMA Silver Price/USD Index 24.5 7.81 9.65 2.96 21.84 2 year Treasury 4.48         4.25             4.43             0.73             
Bloomberg Commodity Index 98.0 0.81 1.35 -0.65 -6.71 10 year Treasury 4.08         3.88             3.88             1.51             
Alerian MLP Index 278.3 0.83 2.26 11.36 32.08 15 year Mortgage 5.64         5.27             5.17             1.86             
Dow Jones Equity REIT Total Return Index 2,461.8 1.57 2.60 -0.49 7.06 30 year Mortgage 6.15         5.97             6.00             2.63             
S&P 500 Real Estate Index 251.7 1.55 2.65 0.31 9.15 Prime Rate 8.50         8.50             7.50             3.25             

SOFR 5.31         5.38             4.30             0.05             
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