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March retail sales rose 0.7%, above consensus for 0.4%; February Total Returns (%) Index Characteristics
was revised up to 0.9% (from 0.6%). Retail sales ex-autos better ~ Equities Last 1 Week MTD YTD 1YR % of 52 Wk High P/B P/E NTM P/E  Div. Yid.
than expected at 1.1% (consensus for 0.5%). Control group sales  Dow Jones Industrial Average 37,986 0.05 -4.49 1.37 14.49 95.23% 4.77 21.78 17.98 1.91
at 1.1% beat consensus for 0.4% and February's flat reading. ~ sgip 500 4967 304 540 458 2143 94.35% 4.55 23.76 19.84 144
Increase in sales seen in gas stations, online stores, and general " ) o cOMPOSITE 15,282 -5.52 -6.68 2.01 26.76 92.40% 593 38.25 25.69 078
merchandise stores. Declines noted in sporting goods, 0
electronics, clothing stores, and motor vehicles. Russell 2000 Index 1,948 276 829  -3.54 9.89 91.21% 1.98 35.03 16.08 157
Aoril NAHB (Nati | A ot H Build Housi Russell Growth Index 3,184 -4.93 -6.15 4.56 30.10 92.77% 11.70 32.57 25.68 0.74
prt (National Association of Home Builders) Housing Russell Value Index 1,680 070 -476 379 1248 94.97% 2.49 18.48 15.57 2.24
Market Index was in line with consensus and unchanged from .
orior month at 51.0. MSCI EAFE Index 2,236 228 -466 1.01 7.67 94.40% 1.79 14.83 14.16 3.00
- MSCI Emerging Markets Index 1,004 -3.58 -3.64 -1.32 443 94.49% 1.58 14.54 11.70 2.76
March existing homes sales of 4,190,000 was above consensus
for 4,155,000. The median price was up for ninth-straight month Current 12/29/23 12/30/22 12/31/21
on year/year basis. Inventories up 4.7% (and 14.4% year/year). Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate
March housing starts fell 14.7% to 1,321,000, below consensus  U.S. Aggregate Bond Index 2,095 -0.61 236 3.1 024  $per€ 1.07 1.10 1.07 1.14
for 1,483,000 and February's upwardly revised 1,549,000. Single- ") 5 Treasury Index 2,208 043 2.11 -3.04 150 $ per £ 1.24 127 1.21 135
) 5 o o : o
family housing starts down 12.4%. Building permits fell 4.3%, U.S. Corporate Index 3,126 -0.72 -2.55 -2.94 206  ¥per$ 154.64 141.04 131.12 115.08
missing consensus, yet building permits are up 1.5% year/year.
Single-family permits down 5.7%. Report suggested potential for U.S. MBS Index 2,050 -0.84 -2.76 -3.78 -0.89
demand growth is there, but buyers are hesitant given U.S Municipal Bond Index 1,303 -0.30 -1.02 -1.40 247 Commodities Price ($)
uncertainty as to where interest rates are headed. U.S. High Yield Index 2,475 -0.58 -1.64 -0.19 8.75 Oil WTI 83.14 71.65 80.26 75.21
Chart of the Week — Existing Homes Sales - US Emerging Markets USD Index 1,168 -0.54 -1.75 -0.25 6.79 Natural Gas 1.75 2.51 4.48 3.73
. Gold 239193 206298 182402  1829.20
o0 Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)
6000 LBMA Gold Price PM USD 2,379.7 -0.91 7.47 14.50 19.55  Fed Funds Target 5.50 5.50 450 0.25
w00 LBMA Silver Price/USD Index 28.2 -2.70 15.08 18.71 14.10 2 year Treasury 4.99 4.25 4.43 0.73
5000 Bloomberg Commodity Index 103.1 0.13 3.58 4.47 -3.98 10 year Treasury 4.62 3.88 3.88 1.51
4500 Alerian MLP Index 280.6 1.28 -1.30 12.35 34.94 15 year Mortgage 6.12 5.27 5.17 1.86
4000 Dow Jones Equity REIT Total Return Index  2,238.5 -3.10 -8.32 -9.52 -1.24 30 year Mortgage 6.77 5.97 6.00 2.63
S0 S&P 500 Real Estate Index 225.0 -3.64 -9.24 -9.74 -1.01 Prime Rate 8.50 8.50 7.50 3.25
g{;gggggg;ﬁggggggggggg SOFR 531 5.38 4.30 0.05
533553532 :538:83535:33¢:35 Source: Bloomberg Finance L.P. & FactSet as of April 19, 2024
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First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Trust services and financial planning provided by First Horizon Bank. First Horizon Advisors does not offer tax
or legal advice. You should consult your personal tax and/or legal advisor concerning your individual situation.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. We use this information for illustrative purposes
only and it does not represent the performance of any particular investment. This information does not constitute and should not be construed as investment advice or recommendations with respect to the securities or sectors listed.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
cannot eliminate the risk of investment losses. Indexes are unmanaged. You cannot invest directly in an index.
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