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The Week’s Highlights
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Total Returns (%) Index Characteristics
March core PCE (Personal Consumption Expenditure) price index Equities Last 1 Week MTD YTD 1YR % of 52 Wk High P/B P/E  NTMP/E Div. Yid.
fnﬁlgtf’;‘:";;‘;‘;2:’/“‘”;;0/”Z‘;’:5\;‘;::5";9”22‘:;1;2rzz‘fo C:r:z Pﬁir Dow Jones Industrial Average 38,240 067  -3.85 205  17.26 95.87% 4.80 21.93 18.02 1.90
month's 2.8%. He;dylme gCE increased 0.3%, also conse:'nsus, P S&P 500 5,100 2.68 -2.87 7.38 27.69 96.87% 4.67 24.40 20.27 1.40
while year/year read increased 2.7% (consensus 2.6%). March ~_NASDAQ COMPOSITE 15,928 4.23 -2.73 633 3549 96.31% 6.19 39.89 26.54 0.75
personal income up 0.5% as expected, while personal spending Russell 2000 Index 2,002 2.80 -5.72 -0.84 17.45 93.75% 2.04 36.22 23.85 1.53
up 0.8%, above consensus 0.5%. Economists noted core PCE Russell Growth Index 3,302 3.69 -2.68 8.42 37.67 96.19% 12.13 33.77 26.38 0.71
remains too hot for Fed to begin rate cut cycle anytime soon.  Russell Value Index 1,704 1.44 -3.39 5.29 17.59 96.33% 2.52 18.74 15.77 2.20
First read of Q1 GDP (Gross Domestic Product) was 1.6%, weaker MSCI EAFE Index 2,275 1.98 -2.77 3.02 10.07 96.04% 1.82 15.10 14.40 2.99
than consensus 2.2% and lower than Q4's 3.4%. Personal MSCI Emerging Markets Index 1,042 3.77 -0.01 242 10.89 98.00% 1.64 15.16 12.05 2.70
consumption rose 2.5% (consensus of 3%). Core PCE rose 3.7%,
above 3.4% forecast. Report noted increases in consumer and Current  12/29/23  12/30/22 12/31/21
government spending, partly offset by decreases in private Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate
inventory investments. Consumer spending increased on U.S. Aggregate Bond Index 2,093 -0.08 -2.43 -3.19 125  §$per€ 1.07 1.10 1.07 1.14
healthcare, financial services, and insurance and fell primarily in ", ¢ " o5y Ingex 2,203 021 231 324 275  S$perf 125 127 121 135
motor vehicles, gasoline, and other energy goods. The bulk of the
GDP miss was due to inventories and foreign trade, Domestic U:S: Corporate_ Index 3,127 003  -253  -2.92 122 ¥per$ 158.33 141.04 131.12 115.08
demand growth continued at an annualized solid pace of 2.8%.  U.S. MBS Index 2,051 0.05 -2.71 -3.72 -1.67
Flash April PMI (Purchasing Managers Index) Services came in at U.S Municipal Bond Index 1,299 -0.30 -1.31 -1.69 1.88 Commodities Price ($)
50.9 (a five-month low) below consensus of 52.0. Manufacturing Y-S High Yield Index 2,490 0.60 -1.05 0.41 9.37 Oil WTI 83.85 71.65 80.26 75.21
posted 49.9, below consensus 52.0, and a four-month low. Emerging Markets USD Index 1,168 -0.03 -1.78 -0.28 6.27 Natural Gas 1.61 2.51 448 3.73
Chart of the Week — GDP SAAR Qtr/Qtr Prelim. - US Gold 22T Sl L L
8
7 Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)
6 LBMA Gold Price PM USD 2,343.1 -1.54 5.81 12.74 16.98 Fed Funds Target 5.50 5.50 4.50 0.25
o LBMA Silver Price/USD Index 27.6 -2.18 12.57 16.12 11.17 2 year Treasury 5.00 4.25 443 0.73
! Bloomberg Commodity Index 102.9 -0.13 3.45 433 -0.52 10 year Treasury 4.67 3.88 3.88 1.51
: | I Alerian MLP Index 284.3 1.40 0.08 13.92 37.87 15 year Mortgage 6.14 5.27 5.17 1.86
; I I I I I Dow Jones Equity REIT Total Return Index  2,262.9 1.09 -7.32 -8.53 3.07 30 year Mortgage 6.83 5.97 6.00 2.63
B S&P 500 Real Estate Index 228.6 1.60 -7.79 -8.30 3.72 Prime Rate 8.50 8.50 7.50 3.25
;LJ;\J 22;1 2(:;1 ;rj;] 23;1 2 2 7@27 2332 23?7 :E)la ;353 ;J‘;z n);s )3211 SOFR 5.32 5.38 4.30 0.05
-2
3 Source: Bloomberg Finance L.P. & FactSet as of April 26, 2024
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First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Trust services and financial planning provided by First Horizon Bank. First Horizon Advisors does not offer tax
or legal advice. You should consult your personal tax and/or legal advisor concerning your individual situation.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. We use this information for illustrative purposes
only and it does not represent the performance of any particular investment. This information does not constitute and should not be construed as investment advice or recommendations with respect to the securities or sectors listed.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
cannot eliminate the risk of investment losses. Indexes are unmanaged. You cannot invest directly in an index.
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