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The Week’s Highlights

July 22, 2024

. . Total Returns (%) Index Characteristics
June retail sales came in stronger (flat) than expected 0.2% . - -
decline, with upward revisions to May (up to 0.3% from 0.1%). Equities Last 1 Week MTD YTD 1YR % of 52 Wk High F/B P/E NTMP/E Div. Yld.
Retail sales ex autos up 0.4% and beat consensus (up most in Dow Jones Industrial Average 40,288 0.73 3.07 8.01 17.27 97.37% 514 23.09 18.71 183
three months). Control group sales (which feed into GDP) printed S&pP 500 5,503 -1.95 0.88 16.30 2238 97.10% 498 25.76 21.23 1.32
atits highest pace since April 2023 at 0.9%, above consensus for - yASDAQ COMPOSITE 17,727 -3.65 002 1855 2447 94.04% 6.92 39.98 29.16 0.70
0.2% (May also saw a 0.4% rise). Retail categories with declines ", | 000 T oy 2184 169 672 856 1169 55 88% 221 3920 25.99 145
included gas stations (down 3.0% given falling gasoline prices)
and cars and parts dealers, down 2.0% (weakness attributed to Russell Growth Index 3,641 -3.05 076 19.78 2775 94 50% 13.03 35.20 2849 0.60
cyberattack). The ten other categories saw gains, led by online  Russell Value Index 1,769 0.67 3.04 9.86 14.09 97.75% 260 19.34 16.37 211
stores (+1.9%) and building materials/garden (+1.4%). MSCI EAFE Index 2,361 -2.39 2.02 7.92 1147 97.54% 1.1 16.01 14.34 3.05
MSCI Emerging Markets Index 1,080 -2.85 0.76 842 8.93 96.66% 1.74 15.73 11.99 2.59

NAHB (National Association of Home Builders) housing market
index came in at 42.0, just below consensus of 43.0. Noted that
six-month sales expectations moved higher.
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Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate
Housing starts on the other hand printed at 1,353,000, ahead of sy e 22 B Tndex 2173 033 121 0.49 313 §per€ 1.09 1.10 107 114
consensus for 1,300,000.
U.5. Treasury Index 2,281 -0.27 1.04 017 1.95 % per £ 1.29 1.27 1.21 1.35
July’s New York Fed Empire manufacturing survey came in at -6.6, ) 5_corporate Index 3,248 -0.44 134 0.85 515  ¥per$ 15748 141.04 13112 115.08
slightly betjce.r tha.n forecasts fc?r -8.0 a.nd clos.e to June's reading Us MBS ndex 3139 a4 145 043 Y
of -6.0. Activity still in contraction territory with New Orders _— .. .
Index nearly flat. Prices Paid Index edged up slightly, indicating U.S Municipal Bond Index 1,326 0.16 075 034 328 Commodities Price ($)
input prices continued to rise modestly. Prices Received Index ~ U.5. High Yield Index 2,579 0.30 139 401 1056  Oil WTI 80.13 71.65 8026 75.21
down slightly. Employment still in contraction territory. Emerging Markets USD Index 1,209 -0.39 0938 322 743 Matural Gas 213 251 448 373
Chart of the Week — NAHB Housing Market Index - US Gold 240083 206208 182402 182920
100
20 Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)
80 LBMA Gold Price PM USD 24035 -0.14 ain 15.64 2167 Fed Funds Target 5.50 5.50 450 025
70 LBMA Silver Price/UsD Index 29.1 -5.26 -0.90 22.34 16.35 2 year Treasury 451 425 443 0.73
€0 Bloomberg Commodity Index 975 -3.24 -3.47 -1.18 -7.62 10 year Treasury 424 3.88 3.88 1.51
50 Alerian MLP Index 296.7 1.57 297 2082 34.86 15 year Mortgage 6.05 593 568 244
40 Dow Jones Equity REIT Total Return Index  2,559.5 134 578 3.45 8.92 30 year Mortgage B.77 6.61 6.42 323
2 S&P 500 Real Estate Index 254.2 132 5.50 292 287 Prime Rate 830 830 7.30 3.25
S8 . o g, g T SOFR 5.34 5.38 430 0.05
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: : Source: Bloomberg Finance L.P. & FactSet as of July 19, 2024
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First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Investment management services, investments and financial planning available through First Horizon
Advisors, Inc., member FINRA, SIPC, and a subsidiary of First Horizon Bank. ©2024 First Horizon Bank.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. The contents of this newsletter should be used for
informational purposes only, and should not be considered an offer to buy or sell a security or an investment in a particular portfolio or strategy. Opinions in this newsletter are subject to change without notice.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
cannot eliminate the risk of investment losses. Indexes are unmanaged. You cannot invest directly in an index.
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