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The Week'’s Highlights Total Returns (%) Index Characteristics

August nonfarm payrolls somewhat soft as it rose 142,000, below Equities Last 1 Week MTD YTD 1YR % of 52 Wk High P/B P/E NTM P/E Div. Yid.
the ~160,000 consensus. July and June also revised lower by a Dow Jones Industrial Average 40,345 -2.90 -2.90 8.51 19.47 97.02% 5.06 21.88 18.68 1.83
collective 86,000 Unemployment rate ticked slightly lower to S&P 500 5,408 -4.22 -4.22 14.48 22.89 95.39% 4.80 24.64 20.50 1.36
4.22% from 4.26% in July. Monthly pace of average hourly —  "NAgpAG cOMPOSITE 16,691 575 575 1175 2128 89.39% 6.33 37.36 25.45 0.79
fam'”.gs reaccelerated to 0.4% versus expectations for 0.3% gain. - “p "\ 1570 2,091 567 567 413 1323 90.93% 2.09 39.85 25.08 151
ob gains strongest in private education and health services

(+47,000), leisure and hospitality (+46,000), and construction Russell Growth Index 3,480 -5.40 -5.40 14.58 24.77 90.31% 12.00 32.18 26.23 0.64
(+34,000) though manufacturing was soft, losing 24,000 jobs. Russell Value Index 1,791 -3.06 -3.06 11.56 18.49 96.84% 2.59 19.43 16.51 2.09
August ISM (Institute for Supply Management) Services printed at MSCI EAFE Ir?dex 2,383 -2.81 -2.81 9.31 18.22 96.70% 1.96 16.44 13.97 3.11
51.5, above consensus 51.1 and July's 51.4 with ten industries MSCI Emerging Markets Index 1,075 -2.24 -2.24 7.35 12.73 95.36% 1.76 14.91 11.62 2.68

reporting growth. New Orders Index rose; Prices Index slightly

increased; Employment Index slightly down (still in expansion Current 12/29/23 12/30/22 12731721

territory). Report noted headwinds of ongoing high costs and Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate
interest-rate pressures, causing softness in sales and traffic. U.S. Aggregate Bond Index 2,257 1.29 1.29 4.40 9.93 $ per € 1.1 1.10 1.07 1.14
August ISM Manufacturing printed at 47.2, below consensus 47.5 U.S. Treasury Index 2,368 1.38 1.38 4.01 8.57 $ per £ 1.31 1.27 1.21 1.35
and above July's 46.8; in contraction for fifth consecutive month, U-S. Corporate Index 3,376 1.27 1.27 480 1209  ¥per$ 142.30 141.04 131.12 115.08
New Orders Index fell; Employment Index rose; Prices Index U.S. MBS Index 2,227 1.26 1.26 4.58 10.23
increased. Report noted demand continues to be weak, as U.S Municipal Bond Index 1,346 0.51 0.51 1.81 6.77 Commodities Price ($)
reflected by falling new orders; companies suggest an U.S. High Yield Index 2,642 0.25 0.25 6.55 13.35 QOil WTI 67.67 71.65 80.26 75.21
unwillingness to make investments amid high interest rates Emerging Markets USD Index 1,251 0.52 0.52 685 1377  Natural Gas 2.28 2.51 4.48 3.73
Chart of the Week — ISM Services & Manufacturing - US Gold 2,497.41 2,062.98 1,824.02 1,829.20
i o Services e Manufacturing
65 Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)
&6 LBMA Gold Price PM USD 2,506.2 -0.29 -0.29 20.58 30.39 Fed Funds Target 5.50 5.50 4.50 0.25
LBMA Silver Price/USD Index 28.8 -2.14 -2.14 21.23 22.85 2 year Treasury 3.65 4.25 4.43 0.73
» Bloomberg Commodity Index 93.7 247 247 500  -11.91 10 year Treasury 3.71 3.88 3.88 1.51
50 Alerian MLP Index 279.9 -2.31 -2.31 15.91 26.45 15 year Mortgage 5.47 5.93 5.68 244
45 Dow Jones Equity REIT Total Return Index ~ 2,739.2 -0.01 -0.01 10.72 23.06 30 year Mortgage 6.35 6.61 6.42 3.23
S&P 500 Real Estate Index 273.3 0.19 0.19 10.85 23.70 Prime Rate 8.50 8.50 7.50 3.25
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Source: Bloomberg Finance L.P. & FactSet as of September 6, 2024
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First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Investment management services, investments and financial planning available through First Horizon
Advisors, Inc., member FINRA, SIPC, and a subsidiary of First Horizon Bank. ©2024 First Horizon Bank.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. The contents of this newsletter should be used for
informational purposes only, and should not be considered an offer to buy or sell a security or an investment in a particular portfolio or strategy. Opinions in this newsletter are subject to change without notice.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
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