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The Week’s Highlights Total Returns (%) Index Characteristics
March nonfarm payrolls up 228,000, above consensus for Equities Last 1 Week MTD YTD 1YR % of 52 Wk High P/B P/E NTM P/E  Div. Yid.
130,000. February revised down to 117,000 from 151,000 and Dow Jones Industrial Average 38,315 -7.82 -8.74 -9.53 1.05 85.01% 4.92 20.16 17.81 1.86
January revised down to 111,000 from 125,000. Unemployment S&P 500 5,074 -9.05 956 -13.43 -0.10 82.54% 436 21.70 18.34 1.50
rate up to 4.2% from 4.1%, in-line with expectations. Average "\ \sp a0 cOMPOSITE 15,588 -9.99 9.8  -19.13 -2.16 77.15% 5.60 29.06 21.85 0.85
hourly earnings again rose 0.3%, also consensus. Annualized AHE S
increased 3.8%, just below 4.0% consensus. Labor force Russell 2000 Index 1,827 964 918  -17.79  -9.84 74.07% 1.74 49.56 21.24 1.70
participation rate unchanged. Job gains noted in healthcare Russell Growth Index 3,281 -9.62 -9.70 -18.71 -0.64 77.75% 10.55 28.52 22.35 0.74
(+54,000), leisure/hospitality (+43,000), social assistance Russell Value Index 1,678 -8.55 -9.41 -7.48 -0.90 85.25% 2.51 17.32 15.19 2.31
(+24,000), retail trade (+24,000), transport/warehousing MSCI EAFE Index 2,281 -6.89 -4.94 1.74 0.39 90.43% 1.86 14.91 13.47 3.28
(+23,000), and construction (+13,000). Federal government MSCI Emerging Markets Index 1,088 290  -1.20 1.74 6.62 91.13% 1.78 14.68 11.62 2.79
employment down 4,000 after a loss of 11,000 jobs in February.
March ISM (Institute for Supply Management) Services at 50.8 Current  12/31/24  12/29/23  12/30/22
missed consensus 53.0 and February’s 53.5. New Orders Index Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate
fell. Employment Index dropped into contraction for first time in - U.S. Aggregate Bond Index 2,270 1.12 0.88 3.69 6.39 $ per € 1.10 1.04 1.10 1.07
six months. Inventories Index fell. Noted a significant increase in ;g Treasury Index 2384 1.41 113 4.08 6.27 $ per £ 1.29 1.25 127 1.21
respondents reporting cost increases due to tariff activity. U.S. Corporate Index 3377 0.55 0.33 265 596  ¥per$ 14693 15720 14104 13112
March ISM Manufacturing Index at 49.0 below consensus 49.5 U.S. MBS Index 2,244 1.20 1.02 4.11 7.01
a”ddFe’;_fuarV': 5°£3-d New Ozdefs '“ddex '?W?“ N;Fed dematgd and s Municipal Bond Index 1,353 1.82 148 1.26 333  Commodities Price ($)
production retreated given demand confusion. Price grow - - -
accelerated due to tariffs. Participants noted tariffs "significantly U.S. ngh Yield Index 2,664 -1.78 -1.71 -0.73 6.31 Oil WTI 61.99 71.72 71.65 80.26
impacting gross profits“ and creating challenges securing supply. _EMerging Markets USD Index 1,272 -0.36 -0.43 1.90 7.21 Natural Gas 3.84 3.63 2.51 4.48
Gold 3,038.24 2,624.50 2,062.98 1,824.02
Chart of the Week — Nonfarm Payrolls SA - US
700
o Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)
oo LBMA Gold Price PM USD 3,054.5 -0.56 -1.95 17.07 33.18 Fed Funds Target 4.50 4.50 5.50 4.50
o LBMA Silver Price/USD Index 31.3 -8.88 -7.97 6.38 16.07 2 year Treasury 3.66 4.24 4.25 4.43
. Bloomberg Commodity Index 99.7 -5.78 -6.32 0.93 -2.52 10 year Treasury 4.00 4.57 3.88 3.88
Alerian MLP Index 290.3 -11.38 -10.93 0.28 7.72 15 year Mortgage 5.82 6.00 5.93 5.68
200
Dow Jones Equity REIT Total Return Index ~ 2,483.2 559 -6.88 -4.28 5.44 30 year Mortgage 6.64 6.85 6.61 6.42
e S&P 500 Real Estate Index 244.6 -5.97 -6.92 -3.58 5.79 Prime Rate 7.50 7.50 8.50 7.50
‘ SOFR 4.35 4.49 5.38 4.30
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Source: Bloomberg Finance L.P. & FactSet as of April 4, 2025

Investments: Not A Deposit | Not Guaranteed By The Bank Or Its Affiliates | Not FDIC Insured | Not Insured By Any Federal Government Agency | May Go Down In Value

First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Investment management services and investments available through First Horizon Advisors, Inc., member
FINRA, SIPC, and a subsidiary of First Horizon Bank. ©2025 First Horizon Bank.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. The contents of this newsletter should be used for
informational purposes only, and should not be considered an offer to buy or sell a security or an investment in a particular portfolio or strategy. Opinions in this newsletter are subject to change without notice.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
cannot eliminate the risk of investment losses. Indexes are unmanaged. You cannot invest directly in an index.
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