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The Week’s Highlights Total Returns (%) Index Characteristics

May nonfarm payrolls up 139,000, above consensus for 130,000. Equities Last 1 Week MTD YTD 1YR % of 52 Wk High P/B P/E NTM P/E Div. Yid.
April revised down to 147,000 from 177,000 and March revised to Dow Jones Industrial Average 42,763 1.23 1.23 1.31 11.92 94.87% 5.39 22.69 20.10 1.69
120,000 from 185,000 (total negative revision of 95,000 jobs). S&P 500 6,000 1.54 1.54 261 13.60 97.61% 5.07 25.50 21.89 1.28
Unemployment rate steady at 4.24% as expected but highest since. \ASAQ COMPOSITE 19,530 2.20 2.20 145 1456 96.66% 6.88 41.56 27.62 0.69
zi:’::zz zgilA ;\r‘l’le:%gg/h°(‘:‘;'r:’tfna£;"gg:or\;’;§ S;f'i:i‘;’;;eltg';fe Russell 2000 Index 2,132 3.23 323 -384 5.47 86.45% 1.99 51.08 25.44 1.46
and leisure/hospitality; some ongoing drag from lower federal ~_Russell Growth Index 4,101 2.01 2.01 173 16.69 97.19% 1275 34.65 27.95 0.60
employment. The 3-month average remains above 135,000. The Russell Value Index 1,872 1.08 1.08 3.61 10.74 95.13% 2.76 19.65 17.29 2.09
household survey dropped 696,000 jobs (participation rate down). MSCI EAFE Index 2,619 0.73 0.73 18.19 13.32 99.56% 2.08 16.80 15.14 3.02
May ISM (Institute for Supply Management) Services Index at 49.9 _MSCI Emerging Markets Index 1,183 2.29 229 1135 1352 99.12% 1.90 15.21 12.52 2.65
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Report noted tariffs are likely elevating prices. Employment index _Fixed Income Last 1 Week MTD YTD 1YR Currencies Exchange Rate

up back to expansion territory. Higher prices and lower new U.S. Aggregate Bond Index 2,233 -0.44 -0.44 2.00 3.69 $ per € 1.14 1.04 1.10 1.07
orders are a worrisome combo suggestive of the possibility for U.S. Treasury Index 2,335 -0.52 -0.52 1.97 3.24 $ per £ 1.35 1.25 1.27 1.21
stagflation. U.S. Corporate Index 3,356 -0.23 -0.23 2.03 4.15 ¥ per $ 144.85 157.20 141.04 131.12
May ISM Manufacturing Index at 48.5, below consensus 49.5 and ~ U.S. MBS Index 2,196 -0.52 -0.52 1.88 3.75

April's 48.7; lowest level since November. New orders indexup,  U.S Municipal Bond Index 1,322 -0.09 -0.09 -1.05 0.71 Commodities Price ($)

T’S‘:\; Set;':);“rtc‘;'r‘;reaét]'j;ﬂ tfgrf:/j;z;grhw‘;'::fm?;cr‘:: l'gii’;:i'l'nis U.S. High Yield Index 2,764 0.32 0.32 3.01 899 Ol WII 64.58 71.72 71.65 80.26
2009. Participants flagged softening demand due to higher price Emerging Markets USD Index 1,288 0.21 0.21 3.19 7.72 Natural Gas 3.78 3.63 2.51 4.48
along with greater macro uncertainty. Gold 331042  2,62450  2,06298  1,824.02
mg)hart of the Week — Nonfarm Payrolls - US Alternative Assets Last 1 Week MTD YTD 1YR Interest Rates Rate (%)

20 LBMA Gold Price PM USD 3,339.9 1.90 1.90 28.01 41.49 Fed Funds Target 4.50 4.50 5.50 4.50
- LBMA Silver Price/USD Index 36.2 9.39 939 2283 1944 2 year Treasury 4.04 4.24 4.25 4.43
600 Bloomberg Commodity Index 103.3 3.33 3.33 4.61 -0.14 10 year Treasury 4.51 4.57 3.88 3.88
igg Alerian MLP Index 303.9 2.45 245 6.94 16.65 15 year Mortgage 5.99 6.00 5.93 5.68
a0 Dow Jones Equity REIT Total Return Index  2,651.9 0.26 0.26 2.23 11.18 30 year Mortgage  6.85 6.85 6.61 6.42
200 S&P 500 Real Estate Index 262.2 0.29 0.29 3.65 13.28 Prime Rate 7.50 7.50 8.50 7.50
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Source: Bloomberg Finance L.P. & FactSet as of June 6, 2025
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Investments: Not A Deposit | Not Guaranteed By The Bank Or Its Affiliates | Not FDIC Insured | Not Insured By Any Federal Government Agency | May Go Down In Value

First Horizon Advisors is the trade name for wealth management products and services provided by First Horizon Bank and its affiliates. Investment management services and investments available through First Horizon Advisors, Inc., member
FINRA, SIPC, and a subsidiary of First Horizon Bank. ©2025 First Horizon Bank.

Information presented is as of the close of business for the noted date, compiled from third party sources and believed to be reliable. However, we do not warrant its accuracy or completeness. The contents of this newsletter should be used for
informational purposes only, and should not be considered an offer to buy or sell a security or an investment in a particular portfolio or strategy. Opinions in this newsletter are subject to change without notice.

Historical performance results for investment indexes and/or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the
effect of decreasing historical performance results. There are no assurances that an investor’s portfolio will match or outperform any particular benchmark. Asset allocation and diversification do not ensure or guarantee better performance and
cannot eliminate the risk of investment losses. Indexes are unmanaged. You cannot invest directly in an index.
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